Note:This document has been translated from the Japanese original for reference purposes only. In the event
of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Consolidated Statements of Operations

. 3/FY2021 3/FY2022 YoY
Consolidated Q3/ Q3/
(millions of yen) (%) (millions of yen) (%) (millions of yen) (%)
Net sales 62,168 100.0| 65,476 100.0 3,307 5.3
Gross profit 16,725 26.9 17,133 26.2 407 2.4
Operating income 4,382 7.0 4,107 63 A 274 N 6.3
Ordinary income 10,438 16.8 10,304 157 AN 134 A 1.3
Quarterly net income
attributable to owners 8,466 136 8,360 128 A 106 A 1.3
of parent
Capital Expenditure 1,800 3,132
Depreciation 2,221 2,351
R&D Expenditure 1,383 1,356
Focus of Q3/FY2022 results
Sales : Growth Favorable performance of sales for Semiconductors, but sales for Logistics was slow down
Operating Income 1)Sharp increases in raw material and energy price
Decline 2)Increases in SG&A due to returning to normal sales activities
Ordinary Income Decline due to decreasing in equity-method affiliates income.
Decline Semiconductor market was favorable, but Automobile market was unfavorable.
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Quarterly Earnings

Net Sales Belt, Rubber == Hose, Tube m= Chemical Other Products Income
(Milions Of YeN) s Others ——Operating income =——O0rdinary income (millions of yen)
25,000 - 29 439- 5,000
21,565 22,006 <<
20,071 20,560 20,760 20,847 <°°2 21,029 7 Lo

20,000 -1 o7 18,642 ... mm — . - 4,000

! 17,083 ]

I -

15,000 - - 3,000
10,000 - - 2,000
5,000 - - 1,000
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FY2020 FY2021 FY2022
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Consolidated Performance for Q3

NET SALES Q3/FY2021 | Q3/FY2022 YoY

(millions of yen) | (millions of yen) | (millions of yen) (%)
Belt and Rubber 19,264 21,286 2,021 10.5
Hose and Tube 24,094 24,812 718 3.0
Chemical Industrial Products 8,854 8,519 A 335 A 3.8
Other Industrial Products 7,131 7,726 595 8.3
Others 2,823 3,131 307 10.9
TOTAL 62,168 65,476 3,307 5.3

ST SR T Q3/FY2021 | Q3/FY2022 YoY

(millions of yen) | (millions of yen) | (millions of yen) (%)
Belt and Rubber 2,734 2,562 A 171 AN 6.3
Hose and Tube 1,268 791 N 477 A 37.6
Chemical Industrial Products 64 149 84 130.8
Other Industrial Products 242 179 A 62 A 258
Others 1,383 1,577 193 14.0
Corporate Expenses & Eliminations A 1,311 A 1,152 158 -
TOTAL 4,382 4,107 A 274 A 6.3
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YoY Changes in Quarterly Earnings

Belt and Rubber Products

Sales(Q3 YTD) Segment income(Q3 YTD)
¥19,264M +1054 ¥21,286m ¥2,734m (63)% ¥2,562M
Q3/FY2021 Q3/FY2022 Q3/FY2021 Q3/FY2022
Sales Segment
(¥million) I Belt Products Rubber Products =0—Segment Income inc_(l)rme
9,000 ( Tié(gg Note (+):Favorable (-):Unfavorable
8,000 2 301 1,600 . Belt Products
6,979 ! 7,006

7000 e 6,577 6,518 6,651 1,400 (—)Slow down for Logistics

6,000 1,200 (+)Textile machinery

5,000 . 904 i, 1,000

4,000 800

Rubber Products

3,000 600

2,000 400 (+)Civil engineering & Bridges

1,000 200 (—=)Electronic parts

0 0
Q1 Q3 Q4 Q1 Q2
FY2021 FY2022
Belt R Rubber Rubber
-Logistics ‘ -Civil engineering Temperature-
' ‘ -Bridges

sensitive tapes
-Electronic parts

= -Textile machinery

-Paper converting
machinery

-Semiconductor
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YoY Changes in Quarterly Earnings

Hose and Tube Products

Sales(Q3 YTD)

¥24,094v +3.00. ¥24,812m

Segment income(Q3 YTD)

¥1,268m (37.6)%

¥791m

Q3/FY2021 Q3/FY2022 Q3/FY2021 Q3/FY2022
Sales . Segment
(¥milion) mm Products fc.>r General Industry Products for Automotive IncF)r\we Note (+):Favorable (—):Unfavorable
= Mechatronic Products =O=Segment Income (¥million)
10,000 oo | B for General Industry
709 8,149 8,106 0 1600 i | -
/ 8,034 7911 8,019 7,927 © (+)Semiconductor Processing equipment
8,000 [N _ _
- == 1,400 (+)Japan/(—)Oversea:Construction machinery
7,000
1,200
6,000 )
c 000 1,000 for Automotive
4,000 800 (—)Slight recovery, but still sluggish
3,000 600 due to Semiconductor shortage
2,000 400
200 :
1,000 I Mechatronics Products
0 0 e :
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (+)EV production line in China
FY2021 FY2022
for General e for Mechatronics
Industry , Automotive *Automobiles
-Semiconductor - Automobiles Production line
X equipment -Truck/Bus
— -Construction
¢ o machinery
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YoY Changes in Quarterly Earnings

Chemical Industrial Products

Sales(Q3 YTD) Segment income(Q3 YTD)
¥8,854m @38 ¥8,519m ¥64m  +130.8% ¥149uy
Q3/FY2021 Q3/FY2022 Q3/FY2021 Q3/FY2022
Segment
sales Income
(¥million) [ Sales =0—Segment Income (¥million)
4,000 300 Note (+):Favorable (-):Unfavorable
1500 3,295 Rubber Products
3,022 i
3,000 2,936 2,895 ) con 2867 2967 200 (+)on a recovery trend for Railway Industry
2,500 100 ]
Waterproof Materials
2,000
(=)Civil Engineering
1,500 0
1,000
~100 | Elastomer Products
500
(+) on a recovery trend for OA Equipment
0 A 200
Q1 Q2 Q3 Q4 Q1 Q2 Q3
FY2021 FY2022
Rubber Waterproof Elastomer

L -Railway industry -Civil engineering

: -OA equipment
" -Architecture
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YoY Changes in Quarterly Earnings

Other Industrial Products

Sales(Q3 YTD) Segment income(Q3 YTD)
¥7,131v  +83% ¥7,726m ¥242u (25.8)% ¥179m
Q3/FY2021 Q3/FY2022 Q3/FY2021 Q3/FY2022
Sal Segment
(¥n:meosn) = Air Solution Products == Other Products Income
=0=Segment Income (¥million)
3,500 300
3,000 2,781 250 Note (+):Favorable (—):Unfavorable
2,632
! 2,558 . .
2,4 '
ys0 2352 2312 268 2,386 | IMAir Solution Products

2,000 I l 150 (+)Semiconductor & Electronic parts

1,500 100 (+)Pharmaceutical industry
1,000 50 (+)Hospital, Clinics & Office
500 0
0 A 50
Q1 Q2 Q3 Q4 Q1 Q2 Q3
FY2021 FY2022
| Air Solution Air Solution %=  Other
— i Filter Products Measuring §m—- » . Blood circuits
Semiconductor instrument ) ® 1} -Medical Equipment
1 _ -Pharmaceutical *Semiconductor e
-Hospital -Electronic parts ey A_sg;;
. y ! -Pharmaceutical = ==
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YoY Changes in Quarterly Earnings

Others

Sales(Q3 YTD)

¥2,823m +10.9%

¥3,131m

Segment income(Q3 YTD)

¥1,383m +140% ¥1,577m

Q3/FY2021 Q3/FY2022
Sales mm Real Estate Business Management guidance business
(¥million) | s Other Business —o—Segment Income
1,200

1,000 941

600
400
200 I I I
0
Q1 Q2 3

FY2021

800l.l.619 593l

415
64

Q1 Q2 Q3
FY2022

Segment
Income
(¥million)

1,000

800

600

400

200
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Other T
Forestry business

Q3/FY2021 Q3/FY2022

Note (+):Favorable (—):Unfavorable

Management Guidance Business

(+)Business subject to management guidance

. |Real Estate Business

(—)Due to temporary costs such as real estate

acquisition tax and repair expenses

womes  Driving School
Business
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Overseas Sales Ratio HEO P>

Overseas sales ratio grew due to sales increase mainly in Europe & U.S.
and Yen's rapid weakening

Q3/FY2021 Q3/FY2022
Overseas Ratio 30.8% Overseas Ratio 33.0%

Net Sales
65,4/6

(millions of yen)

Net Sales

62,168

(millions of yen)
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Sales by Region

Belt and Rubber products

(¥million)
25,000
21,286 Asia
(+)China: Belts for Textile industry
20,000 o
20.7% RGRERSR/))
- 19.2%
15,000 |
Europe
. 32.7% - 36.9% 3 P Europe & North America:
U.S (—)Belts for Logistics industry slow down from Q3
10,000 . o F : :
! (+)Belts for Paper converting machinery
(+24.6%)
5,000 o S
48.1% - 42.4% ] (—)Belts for Logistics industry slow down from Q3
Al (+)Rubber products for Civil engineering & Bridges
—)Temperature-sensitive tape
. (-2.6%) IR ° tap |
Q3/FY2021 Q3/FY2022 for Electronic parts manufacturing
Sales 19,264 21,286
m Asia 3,693 4,405 i .
The figures in parentheses refer to year-on-year rate

B Europe&U.S. 6,308 7,858
M Japan 9,262 9,022
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Sales by Region

Hose and Tube Products

(¥million)
30,000
20,000
15,000 }
10,000
5,000
Q3/FY2021
Sales 24,094
= Asia 7,491
B Europe&U.S. 1,688
H Japan 14,914
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24,812

31.1%

7.0%

61.9%

Q3/FY2022
24,812
7,784
1,988
15,039

31.4%

} 8.0%

60.6%

China:
Asia (+)Mechatronics Products for EV production line

(—)Hoses for Construction machinery
(ESEER0E S South Korea:
(+)Tubes for Semiconductor processing equipment

Europe
& (+)North America:
U.S. Tubes for Automobiles was a slightly recovery

(+17.8%)

(—)Tubes for Automobiles

Japan

(+)Hoses for Construction machinery was a slightly

(+O 8%) recovery
' (+)Tubes for Semiconductor processing equipment

The figures in parentheses refer to year-on-year rate
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Equity in earnings of affiliates

(¥million) m GUA Group " ND Group  Others
3,000
Including the impact of ¥550 million
due to the merger of Nitta Dupont’s
2,500 2,344 wholly-owned subsidiary in FY2021,Q2
2,011
2,000
1,620 1,6691,6371,6531 613
1,500
1,000
500
0
Q. Q2 Q3 Q4 Q1 Q2 Q3
FY2021 FY2022
GUA Group 1,106 1,150 1,006 1,078 887 803 983
ND Group 507 1,192 670 556 770 813 1,033
Others 6 0 A8 2 A5 A3 A6

Cumulative TOTAL

1,620 3,964 5,633 7,271 1,653 3,266 5,277
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GUA Group

» Timing belts & Pulley for General
industry(ex.Semiconductor
manufacturing equipment, Robot.
Machine Tools)

»Timing belts & Auto Tensioner
for Automobiles

(—)Auto:due to lack of Semiconductor
(+)General:for Semiconductor Industry

N DGroup
» Polishing Pad & Slurries
for Semiconductor industry

(+)for Semiconductor Industry

Equity by Industry Equity by Region
3%
®
38
<
. TOTAL TOTAL
conduetr NO 5,277 N 5,277
(millions of yen) (millions of yen)
Nl
% Ratio of GUA is calculated by the sales X Ratio by region is based on location

of the company
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FY2022 Forecasts

Unchanged from announcement at May 13.

Faraalidkieg FY2021 Results FY2022 Forecast YoY
1H 2H Full Year 1H 2H Full Year | (milions of yen) (%)
Net sales 41,320 42,413 83,734| 43,036 42,964 86,000 2,266 2.7
Operating income 3,102 2,234 5,337| 2,860 2,440 5,300 (37) (0.7)
Ordinary income 7,445 5,747 13,193| 6,739 5,661 12,400 (793) (6.0)

Net income attributable
to owners of parent

6,110 4,378 10,489 5,370 4,630 10,000 (489) (4.7)

Capital Expenditure 2,710 5,000
Depreciation 2,972 3,300
R&D Expenditure 1,853 2,000
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The earnings forecasts in this document are based on the current information and certain
assumptions that are considered reasonable, and actual results may greatly depending on
various factors.
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